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DISCLAIMER
This presentation contains information that is confidential to The National Gas Company of Trinidad and Tobago Limited 

and its affiliates (hereinafter “NGC”) and may not be reproduced or disclosed to any other entity or person, in whole or in 

part (whether in electronic, machine-readable format or otherwise), without the express prior written permission of 

NGC.  

The information shared by NGC in this presentation shall be done on a without prejudice basis and without any liabilities 

to NGC whatsoever. The presentation has been prepared solely for information purposes only and shall have no legal effect. 

The information provided in the presentation shall not constitute or intend to constitute any acceptance of liability of any 

kind whatsoever by NGC. NGC shall have no liability whatsoever regarding the use of or reliance placed upon the 

information presented to any person present at this meeting or to whom the information is disclosed to. 

NGC makes no representations or warranties, express or implied, as to the quality, accuracy and completeness of the 

information. Any action taken, opinions formed, or conclusions drawn by anyone on the basis of any or all such information 

shall be taken, formed, or drawn at the sole risk and expense of that person. 
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Climate Change Impacts
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What is Green Finance?

Subject to Disclaimer

It generally refers to

 finance for activities 

aiming to mitigate or 

adapt to the impacts of 

climate change
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Why Green Finance?

US$4 

trillion 

annually 

by the 

year

2030

Climate 
Change

• To limit global warming

Reduce 
GHG 

Emissions

• to 1.5°C above pre-industrial levels 

Paris 
Agreement 
Objectives

• requires clean energy and 

   green infrastructure investments
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Renewables 

Power Grids

Energy 
Efficiency 

Electrification 

Hydrogen 

Fossil Fuel & 
Nuclear – Power 

Fossil Fuel - supply

CCUS

Subject to Disclaimer
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Clean Energy Outlook 
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Green Financing

Subject to Disclaimer

also known as 

climate bonds

fixed-income 

financial 

instruments 

used to fund 

projects

provide positive 

environmental 

and/or climate 

benefits
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Green Bond Proceeds - 2022
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01 SLIDE TITLE

❑ Green bonds have experienced strong growth at the global 

level &

❑ represent, as of 2021, a USD1.5 trillion market, 

❑ with issuers including governments, supranational institutions, 

and corporates such as institutional investors and financial 

institutions

❑ Among corporate issuers within the energy sector, 

❑ utility firms stand out as early adopters, 

❑ motivated by their investments in renewable infrastructure 

❑ as part of their strategy to reduce greenhouse gas (GHG) 

emissions Subject to Disclaimer

Green Bond Market: 2022
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Key Benefits of Issuing Green Bonds

Subject to Disclaimer

Broader Investor 

Base and Greater 

Demand

Enhanced Brand 

Image and 

Increased 

Visibility

Reinforces Green 

Commitment 

and Increases 

Drive to Achieve 

Targets

Possible Cost 
Savings

Encourages 
Formalisation of 
Green Goals and 

Policies

Enhances 

image and 

brand 

awareness in a 

market

Given the high demand, 

these bonds are usually 

oversubscribed, which 

may result in better 

pricing

Investors will 

require issuers to 

follow through on 

green goals

Issuers will be 

required to 

formalise green 

goals and policies

Issuers can 

diversify their 

bondholder base 

by attracting 

investors focused 

on being “green”
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– namely the premium paid by investors in green bonds 

vis-à-vis comparable conventional bonds 

– is mostly driven by increased demand from 

institutional investors and 

–  limited supply from green bond issuers

–  based on the logic that investors are willing to pay 

extra or accept lower yields in exchange for a 

positive sustainable/environmental impact

“GREENIUM”
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01 SLIDE TITLE

❑“Green” credentials have been 

overstated

❑Making false, misleading or 

unsubstantiated claims about the 

positive environmental impact of 

project

Subject to Disclaimer
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01 SLIDE TITLE

❑“Green” credentials have been 

overstated

❑Making false, misleading or 

unsubstantiated claims about the 

positive environmental impact of 

project

Subject to Disclaimer
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❑ Social bonds fund projects which provide access to essential 

services, infrastructure and social programmes to 

underserved people and communities, for example:

❑ Access to essential services such as healthcare 

and education;

❑ Basic infrastructure such as clean drinking 

water, sanitation and electricity; 

❑ Access to affordable housing; and

❑ Job creation and employment 

generation



18

Subject to Disclaimer

❑Sustainability bonds used to

❑finance projects which bring 

clear environmental and socio-

economic benefits
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Sustainability-linked bonds provide financing to issuers who 

commit to specific improvements in sustainability outcomes
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Example: Uruguay 

• In October 2022, Uruguay issued a pioneer finance instrument: the first 

sovereign sustainability-linked bond in the world to include a step-

down mechanism that is activated upon the achievement of 

environmental targets tied to the country’s nationally determined 

contribution (NDC) to the Paris Agreement

• The IDB worked with Uruguay’s Ministry of Economy and Finance (MEF) 

in preparing the framework for this bond

• The issuance attracted 188 investors from Europe, Asia, the United 

States, and Latin America, where 21% were new holders of Uruguayan 

debt. 

• The total demand for the bond was US$3.96 billion, greatly 

exceeding the US$1.5 billion Uruguay decided to issue

Debt for nature swaps 

Subject to Disclaimer

Environmental Finance Recognizes IDB’s Financial Transactions in Barbados and Uruguay - Sostenibilidad (iadb.org)

https://www.iadb.org/en/news/uruguay-issues-global-sustainability-linked-bond-idb-support
https://www.iadb.org/en/news/uruguay-issues-global-sustainability-linked-bond-idb-support
https://www.iadb.org/en/news/uruguay-issues-global-sustainability-linked-bond-idb-support
https://blogs.iadb.org/sostenibilidad/en/environmental-finance-recognizes-idbs-financial-transactions-in-barbados-and-uruguay/
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Annual Sustainable Debt Issuance

2014 – 2022
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Annual Sustainable Debt Issuance

2014 – 2022

Subject to Disclaimer

▪ The sustainable debt 

market has grown 

exponentially since 

2014

▪ 2022 was the first year 

issuance declined year-

on-year

▪ Green bonds continue to 

be the largest category, 

with US$380 billion 

issued in H1 2023

▪ To-date, more than 

US$2.8 trillion-worth 

of green bonds have 

been brought to market
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Sustainable Financing Commitments By Select Banks

US$750 Billion
across investing, 
financing and advisory 
services by 2030

US$1 Trillion 
to sustainable 
finance by 2030

US$2.5 Trillion
to 2030 to address climate 
change and sustainable 
development

US$336 Billion
of sustainable financing 
over the next 10 years

US$200 Million 
by 2025 to support actions 
that would help achieve major 
climate finance goals

US$280 Billion
by 2030 to low-carbon, 
sustainable business

US$400 Billion
in sustainable 
financing by 2025
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What is the Green Economy?

Subject to Disclaimer

a transition to a clean energy future 

without 

any negative environmental impacts 
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• Cost of adaptation in developing countries, such as TnT, a SIDS, is expected to 

reach US$300 billion per year by 2030

• By contrast, global adaptation finance flows were US$46 billion in 2020, of which 

only US$29 billion in funding was directed to developing countries

• Developing countries require an estimated US$160-US$340 billion per year by 2030 

to adapt to increasing climate impacts; this amount is projected to increase to US$315-

US$565 billion by 2050

• Currently less than $50 billion — or just 10% of all climate finance — is allocated 

to adaptation. As emphasised at COP27, the amount of adaptation finance to developing 

countries needs to increase by 5x to 10x

Adaptation Finance - Shortfall
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Adaptation Finance: Public vs Private Sector
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Source: United Nations Framework Convention on Climate Change (UNFCCC)  16th May 2023

The evidence suggests 

that the adaptation 

finance gap is larger 

than indicated in 2020 

and widening (United 

Nations Adaptation Gas 

Report, 2021)

Adaptation Finance Needs By Sector

https://climatechampions.unfccc.int/what-it-takes-to-attract-private-investment-to-climate-adaptation/#:~:text=Developing%20countries%20require%20an%20estimated,finance%20%E2%80%94%20is%20allocated%20to%20adaptation.
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Green Financing Key Insights
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Green Financing Partnerships
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